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UNITED STATES DISTRICT COURT
MIDDLE DISTRICT OF FLORIDA
ORLANDO DIVISION
CASE NO.; 6:07-cv-1920-011-22-DAB
SECURITIES AND EXCHANGE _C'OMNHSSION?
Plaintiff,
vs.
ROBERT E. LANE,
WEALTH POOLS INTERNATIONAL, INC,, and
RECRUIT FOR WEALTH, INC.,
Defendants,
T-N-T EDUCATION COMPANY, INC.,
RICHARD LANE, MUNDO TRADE, INC,,
RENEE BECKER, JULIA LANE, and
FIRST FIDUCIARY BUSINESS TRUST,

Relief Defendants.

RECEIVER, MICHAEL 1. GOLDBERG'S, SECOND INTERIM STATUS REPORT
ON THE CONDITION OF WEALTH POOLS INTERNATIONAL, INC,
AND RECRUIT FOR WEALTH, INC.

Michael I. Goldberg (the "Receiver™), as receiver for Wealth Pools International, Inc. and
Recruit for Wealth, Inc. (collectively the "Receivership Entities"), hereby files his Second
Interim Status Report on the Condition of the Receivership Entities and states as follows:

1. On October 4, 2009, the Receiver replaced Denise Dell-Powell, as receiver for the
Receivership Entities, This report is being submitted to apprise the Court of the progress the
Receiver has made since the filing of his last report—specifically concerning the wind down and

liquidation of the Receivership Entities’ asscts.
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L ROBERT E. LANE AND JULIA LANE

2. As previously reported, on September 14, 2009, final judgments (the
"Judgments") were entered against Defendant, Robert E. Lane and Relief Defendant, Julia Lane
(collectively the *Lanes"), whereby the Court ordered, among other things, the disgorgement of
ill-gotten gains received by the Lanes in the amount of $2,466,339. The Judgments were based
on sworn representations made by the Lanes in their Statements of Financial Condition dated
December 16, 2008 and other documents and information they submitted to the Securities and
Exchange Commission ("SEC"). The Court only required the Lanes to tumover the specific
assets which are set forth in the Judgments and attached hereto as Exhibit "A". Afier turnover of
the assets, the remaining amount of any disgorgement owed by the Lanes is to be waived. The
total amount of assets liquidated on behalf of the Lanes to date is $286,234.35. The assets that
remsin to be liquidated have an approximate value of $392,241.92." The overall recovery from
the Lanes, exclusive of property holding costs and related expenses, is estimated to be
$678,476.27.

A.  Broleman Road Property

3.  The Broleman Road Propérty is a 4 bedroom 4 bath residential home located in
Orlando, Florida. Pursuant to the Judgments, the Receiver is entitled to 52% of the net sale
proceeds of the Broleman Road Property and the Lanes are entitled to the remaining 48%.” Prior
to the Receiver's appointment in this matter, the SEC and the Lanes had already agreed to retain
a real estate broker to. market and sell the Broleman Road Property for a period of one year at a

listing price of $1.2 million. The listing agreement ran from March 20, 2009 through Merch 31,

! All estimates of value contained in this report are based on information available to the Receiver as of the date of
this report, and are subject to change bascd on new information and/or changing market conditions.
2 Pursuant fo the Judgments, the Receiver advanced $31,000 to the Lanes. The Lanes are required to repay the
Receiver the fiall amount of the advance from their share of the sale.proceeds at the time of closing.
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2010. In November 2009, shortly after the Receiver's appointment and approximately eight (8)
months aficr the home being on the market, the broker suggested that the listing price be adjusted
due to minimal showings. The SEC, the Receiver and the Lanes informally agreed with the
broker and reduced the listing price to $949,500. Despite the reduction of the listing price, the
Broleman Road Property still has yet to be sold.

The Receiver contacted the Lanes soon after the listing agreement expired to discuss
auctioning the property. The Lanes expressed their desite to be allowed to market the property
for an additional 5-ronth period with a new broker instead of a sale by auction du¢ to the
perceived economic impact it would have on them. The Receiver, after consulting with the SEC,
is in the process of re-negotiating the texms of the sale of the Broleman Road Property with the
Laries' newly retained counsel. The Receiver will be filing a separate motion with the Court in
the coming weeks memorializing the terms of the parties' agreement. In short, the Receiver is
agreeing to allow the Lanes to re-list the property for an additional five-month period at a listing
price of $795,000. If the property has not been sold upon the expiration of the listing agreement,
the property will be sold at auction to the highest and best bidder.

B.  Bank and Brokerage Accounts

4.  The Judgments required the Lanes to turn over an investment account at Edward
Jones (the "Investment Account®) and a total of (4) bank accounts at Bank of America, RBC
Bank and United Southemn Bank (the "Bank Accounts"). To date, the Receiver has successfully
liquidated the Investment Account, as well as two of the Bank Accounts—specifically the
accounts at RBC and United Southern Bank. The remaining two Bank Accounts are at Bank of

3 Though the Lancs and the Resciver may pursue the above-detailed course of action without court approval [see DE
179], the Receiver wishes to memorializé the provisions of the agrecment and further obtain court approval to
immediately procged with an auction should the Broleman Road Property not sell during the course of the next five
months.
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America. The Receiver has learned that the account at Bank of America ending in 5715 was
previously liquidated prior to his appointment. According to Bank of America, a check in the
amount of $28,087.17 was sent directly to Michael LaFay, counsel to Robert Lane, in full

liguidation of account 5715, Mr. LaFay has informed the Receiver that the funds were used to

pay the following:
Amount Description Of
Payment

$10,000.60 | Payment to Robert Lane for

$7,748.00 | Earl K. Wood ~ Property Taxes

$2,000.00 | NeJame, LaFay, Jancha, Ahmed
Barker and Joshi, P.A. —Legal Fees

$2,047.56 | Universal Property and Casualty
Insurance (Property Insurance for
Broleman Road)

With regard to the account ending in 9156, Bank of America recently sent the Receiver the
balance of $2,684.76.

The total amount recovered by the Receiver from the Investment Account and Bank

Accounts to date are as follows:
Financial Account Amount Status
Institation Value Liquidated
* Agcording | By Receiver
to Judgment
Edward Jones $206,000 $230,112.47 | Liquidated
RBC Bank fk/a $50,000 $7,003.17° Liquidated
Flonida Choice

* The total amount available from this account at the time of Jiquidation was $38,003.17. However, pursuant to the-
terms of the Judgments, RBC Bank issued a check payable to the Lanes in the amount of $31,000 and sent it to the
Receiver. These funds represented the advance to the Lanes from the Florida Choice Account. On December 22,
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Finaneial Account Amount Status
Institution Value Liquidated
According | By Receiver
to Judgment _
United Southern Bank | $16,000 $16,804.14 | Liquidated
Bank of America $30,502° $0.00 Pending Supplemental
Acct Ending 5715 Accounting From
Michael LaFay, Esq.

Bank of America $2,669 | $2,684.76 Liquidated
Acct Ending 9156
Total $256,604.54

The Receiver was required under the Judgments to ensure that certain payments were
made from the proceeds of the Bank Accounts. See Judgments at page 6 [DE 179] and page 3
[DE 180] $  Asnoted above, the Receiver advanced the Lanes $31,000 from the Florida Choice
Account and Mr. LayFay satisfied other obligations as noted above from the funds he received
from the liquidation of Bank of America account ending in 5715. From the Bank Accounts,
$700 is still owed to the Lanes for the cost of the appraisal on the Broleman Road Property and
there may be additional Social Security payments owed the Lanes. The Receiver anticipates that
Mr. LaFay will be making payinent shortly to the Lanes for the cost of the appraisal and will
provide the Receiver with documentation to substantiate whether or not the remainder of funds

he is holding constitute social security payments owed to the Lanes.

2009, the Receiver mailed the check to the Robert Lane's attorney, Michael LaFay, Esq. The remaining balance of
$7,003.17 was sent to the Receiver and is reflecied ahove.

5 According to Bank of America, the account was liquidated for $28,087.17.

§ [F]rom thie Bank Accounts, Robert Lang and Julia Lane shall be allowed to pay or receive the following amounts :
(a) pay the 2007 real estate taxes relating to the Broleman Roed Property; (b) pay $2,000 for legal expenses to
Michael LaFay, Esq.; (c) receive any social seourity payments that were deposited after the Court impased the Asset
Freeze; (d) receive $700 for the cost of the appraisal on the Broleman Road Property; (&) receive from the Florida
Choice account held in the name of Julia Lane, last four account namber 2906, with an approximate balance of
$50,000 as of December 14, 2007, and advance-of $31,000, which shall be repaid to the Commission out of their
praceeds from the sale of the Broleman Road Property; and (f) pay for reasonable and necessary repairs and
maintenance needed to maximize the value of the Brolemsn Road Property."
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C.  Pontoon Boat and Two Jet-Skis

5. The Lanes were required to deed a pontoon boat and two jet skis to the Receiver
under the terms of the Judgments. The Receiver's staff worked directly with the Lanes to
effectuate this process and shortly thereafter the Receiver sought and obtained the Court's
approval to retain National Liquidators to market and sell the watercraft. [DE 204 and 205].
After payment of expenses, the riet vatue obtainied from the sale of the pontoon boat and two jet
skis was $24,038.20.
II. RENEE BECKER
6. The Court also entered a final judgment (the "Becker Judgment") against Relief
Defendant, Renee Becker (the Lanes' daughter), who is liable for disgorgement in the amount of
$38,344. The Court, however, is only requiring the tumover of five specific bank accounts which
are referenced on page two of the Becker Judgment [DE 177] and itemized on Exhibit "B"
attached hereto, To date, the Receiver has successfully liquidated the following bank accounts

and does not anticipate receiving other funds from Renee Becker:

Finaneial Account Amount Status
Institution Value Liquidated
According | By Receiver
to Judgment

Bank of America $140.00 $0.00 No Funds Available for
Acct Ending 8620 Liquidation’
Bank of America $1,871.00 $1,618.45 Liquidated
Acct Ending 2679
Navy Federal Credit | $3,106.00 $3,066.06 Liquidated
Union
Acct Ending 1109

7 The Receiver learned tht prior to his appointment, this account became overdrawa due o monthly service fees.
being chacged by the bank. This resulted in én overdraft of fimks and ‘additional fees being charged to the account.
The Receiver was advissd that Ms, Becker was instructed by her attorney to pay for the overdraft fees from her
Bank of America Cliecking account number 2679 and to close the account. H appears that Ms. Becker still liad
access to this account because the bank had not yet frozen the fands.
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Financial Account Amount Status
Institution Value Liquidated
According | By Receiver
to Judgment

AmSouth (Regions | $400.00 $0.00 No Funds Avajlable for
Bank) Liquidation®
Acct Ending 7749
McCoy Federal $1,078.00 $1,088.01 Liquidated
Acct Ending 0615
Total $5,772.52

. RICHARD LANE AND T-N-T EDUCATION CO., INC,

7. On October 8, 2009, final judgments were entered against Relief Defendants
Richard Lane ('R. Lane") and T-N-T Education Co., Tnc. ("T-N-T") (collectively, the "R. Lane
Judgmients"), whereby the Court ordered, among other things, the disgorgement of ill-gotten
gains received by R. Lane and T-N-T in the amount of $5,726,729. The R. Lane Judgments were
based on swom representations made by R. Lane and T-N-T in their Statements of Financial
Condition dated December 16, 2008 and March 23, 2009, respectively, as well as other
documents and information submitted by them to the SEC. The Court, however, is only
requiring the turnover of specific assets o satisfy the R. Lane Judgments which are itemized on
the attached Exhibit "C". After turnover of these assets, the SEC has agreed to waive the
remaining amount of any disgorgement owed by R. Lane and T-N-T. The net amount of assets
liquidated on behalf of the R. Lane and T-N-T to date totals $1,228,870.17. The assets that
remain to be liquidated for R. Lane and T-N-T have an approximaxc.valuc-b of $1,754,236.76.
‘The overall recovery from the R. Lane and T-N-T, exclusive of property holding costs and other

related expenses, is estimated to be $2,983,106.93,

¥ Ms. Bécker adviséd that AmSouth liquidlated this account approximately three (3) years ago and the funds were
paid directly t6 her. Regions Bank canfirmed there were ne funds in the account to liquidate, Due to the minimal
amount of money involved, the Keceiver will not pursue these funds from Ms. Becker,
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A.  Bank Accounts Used to Satisfy Tax Obligations, Fees, and Reimbursement of
Expenses

8.  The R. Lane Judgments designated certain accounts at 1* Community Bank and
Regions Bank to satisfy tax obligations, fees and reimbursement of ‘expenses (collectively the "R.
Lane Bank Accounts"). S8ce T-N-T and R. Lane's Judgments at paragraph "F", pgs. 4 and 6,
respectively. The R. Lane Bank Accounts were previously liquidated in the amount of
$1,393,366.61 and have been used to pay the following:

a) State and Federal income taxes on behalf of T-N-T and R. Lane in the amount of
$1,106,208.47,

b)  Payment of $15,000 to R. Lane as reimbursement for expenses paid by him
relating to maintaining the value of the assets being turned over;

) Payment of $18,760.20 in full satisfaction of the tax certificate periaining to the
Boulevard Park South Property in Mobile, Alabama;

d)  Payment of additional Alabama State taxes in the amount of $15,264.16;

€) Payment of the 2009 property taxes owed on the Sooke BC Property in Canada in
the amount of $6,901.69;

) Payment of $35,000 to R. Lanc's accountant, Albert Allen, in connection with his
tax preparation services on behalf of R. Lane and T-N-T; and

g2)  Payment of the 2009 property taxes owed on the Spring Grove Property located in
Alabama in the amount of $2,069.98.

The total payments made from the R. Lane Bank Accounts equal $1,194,204.50. Since
the filing of his last report, the Receiver also teceived additional interest payments from 1%
Community Bank in the amount of $405.31 and principal payments from Regions Bank for

accounts 1488 and 8877 in the amounts of $10,355.97 and $7,801.91, respectively. To date, the
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net value of the R. Lane Bank Accounts afler payment of the above expenses is $194,162.11.
Howevér, the Receiver anticipates that additional expenses will be required to be paid from this
account in accordance with the terms of paragraph "F" of the R. Lane Judgments. Therefore, the
estimated likely recovery from this account cannot be determined at this time.

B. Other Bank Accounts

9. The Receiver previously reported that the other accounts at 1™ Community Bank,
ending in 0857, 1152 and B877 were liquidated in the amourit of $835,473.43 and all of the
proceeds were received and have been held in trust pending distribution. Since the filing of the
Receiver's last report, an additional interest payment of $284.86 was received on account 0857
and the remaining accounts at Regions, Wachovia, Compass and RBC banks listed in the R.
Lane Judgments have been liquidated in the amount of $198,859.77. The total amount liquidated

by the Receiver from these other bank accounts is $1,034,902.92. A complete itemization of the

funds is listed below:
Financial Account Amount Status
Institution Value Liquidated
According | By Receiver
to Judgment
1 Community Bank | $135,00 $45,724.91 | Liquidated
Acct Ending 8877
1¥ Community Bank | $50,000 $50,000 Liquidated.
Acct Ending 1152
(1% Community Bank | $707,000 | $740,033.38 | Liquidated
Acct Ending 0857 _ _
AmSouth k/n/a $23,000 $23,675.07 | Liquidated
Regions Bank
Acct Ending 4468
Regions Bank $135,000° | $51,751.29 | Liquidated
Acct Ending 6477

% The R. Lane Judgruents combine the estimatéd values for the 1" Community Bank Account 8877 and Regions
Acct 6477 _ _ _
% The R, Lane Judgments combines the estimated values for Regions Acct 6477 and 1% Community Acct 8877.
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Financial Account Amount Siatus
Institution Value Liquidated
According | By Receiver
to Judgment
Wachovia Bank $196,000 $98,169.54 | Liquidated — Receiver
Acct Ending 9585 entitled to 50 percent of
: the proceeds
Compass Bank $6,000 $3,016.59 Liquidated — Receiver
Acct Ending 4297 entitled to 50 percent of
the proceeds
RBC Bank $18,500 $22247.28 | Liquidated
Acct Ending 8416
Total 1,034,618.06

C.  Real Property

11. R Lane and T-N-T own three properties, one in British Columbia and two in
Alabama. Since the filing of the Receiver's last report, the Receiver has worked with the Lanes'
counse), as well as the Receiver's atiomeys in Canada, to have these properties transferred to the
Receiver. All properties were fully transferred to the Receiver as of December 31, 2009. Since
that time, the Receiver has been maintaining the properties, and ensuring that the appropriate
hazard and/or liability insurance is in place:

There was an unsolicited offer on 4324 Boulevard Park South, located in Mobile,
Alabama for $225,000. However, that deal failed to close and the Receiver is in the process of
auctioning the property, as well as the residential property in Alabama and the property located
in British Columbia, Canada. On July 26, 2010, the Court authorized the Receiver fo market and
sell the properties via auction utilizing a company called Ewald Enterprises, Inc. The auction of
the properties is scheduled to take place on September 23, 2010,

D.  Promissory Note

12. R Lane and T-N-T are required to assign fo the receivership estate one-hundred

percent of their interests in a promissory note with a face amount of $951,325.85, which was
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later increased by $450,000 to atotal face value of $1,401,325.85. Counsel for R. Lane and T-
N-T has recently provided the Receiver with a draft assignment of note which the Receiver
believes will be finalized and executed shortly. The cash value, if any, of this asset is unknown at
this time.
E.  Subscription Agreement
13.  T-N-T is required to assign one-hundred percent of ifs interest in a Visual Arts
Network, LLC's ("VAN") Subscription Agreement to the Receiver.!’ Counsel for R, Lane and T-
N-T has recently provided the Receiver with a draft assignment of the Subscription Agreement
which the Receiver believes will be finalized and exécuted shortly. Based on the prior Receiver's
due diligence, it is beligved that the value of this asset is de minimis.
X Tax Refunds
14,  Pursuant to the R. Lane Judgments, R. Lane and T-N-T are to. assign all of their
interest in any tax refund for their federal and/or state tax returns for the years 2007, 2008 and
2009 to the Receiver. Based on estimations made by the accountant for Lane and T-N-T, the
refunds are expested to exceed $800,000. The Receiver is in the process of attempting to have
the amended tax returns necessary to obtain this refund finalized.
IV. OTHER SETTLEMENTS
15. The Receiver previously investigated a potential claim against a debit card
processor that did business with the Receivership Entifies prior to the receivership. Although it

is believed that the estate has valid claims against this entity, the Receiver has elected not to

M As previously reported; VAN is an active Florida limited liability company. T-N<T invested $50,000 in VAN and
holds & limited nonvoting interestin the company. VAN is a satellite telovision network devoted to daveloping arts.
It is & start-up company. Itis believed that TNT's share of the company is 1%.

{FT659169,1} 11



Case 6:07-cv-01920-ACC-DAB Document 208  Filed 08/18/10 Page 12 of 21
CASE NO. 6:07-¢v-1920-Orl-22-DAB

pursue this claim based on the fact that he believes any judgment will be difficult to collect and
therefore not worth the expense of pursuing,
V. RECEIVER'S TRUST ACCOUNT

16.  The amount of funds currently being held in trust by the Receivership is
$1,480,709.93.
V1. CLAIMS

17.  Total claims filed against the receivership estate are approximately $66 million.
Based on the assets marshaled to date and expected to be marshaled in the future, it is anticipated
that the distribution fo creditors will be minimal.

Respectfully Submitted,

By:_/s/ Michail 1. Goldberg.
MICHAEL 1. GOLDBERG, Receiver
Florida Bar Number: 886602
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CERTIFICATE OF SERVICE

| HEREBY CERTIFY that onr August 18, 2010, I electronically filed the foregoing document
with the Clerk of Court using the CM/ECF System, which will send a notice of electronic filing to
the following:

Christopher E. Martin, Esq. {martinc@sec.gov)
Counsel for Securities & Exchange Commission

Trishe Dee Sindler, Esq. (Fuchst@sec.gov)
Counsel for Securities & Exchange Commission

Michael Howard LaFay, Esq. (lafaym@nejamelaw.com)
Courisel for Robert E. Lane

Jeremy Chase Branning, Esq. (jbranning@cphlaw.com)
Counsel for T-N-T Education Company, Inc.

Jonathan R, Williams, Esq. (jrwilliams{@gmail.com)
Counsel for Julia Lane and Renee Becker

Arthur J. Madden, III, Esq. (aimadden@bellsouth.net)
Counsel for Richard H. Lane and T-N-T Education Company, Iric.

and that on August 18, 2010; 1 served the foregoing document by 1.8, Mail to the following non-
CM/ECF participants:

Mundo Trade, Inc.
First Fiduciary Business Trust
¢/o Robert E. Lane
12711 Brolgman Road
Orlando, FL 32832
Respectfully Submitted,
Kathryn B. Hoeck, Esq.
Florida Bar No. 0578541
AKERMAN SENTERFITT
420 South Orange Avenue, Suite 1200

Orlando, FL 32802-0231

Phone: (467) 423-4000

Fax: (407) 843-6610

Email: kathryn hoeck@akerman.com
COUNSEL FOR RECEIVER FOR WEALTH

POOLS INYERNATIONAL, INC, and RECRUIT
FOR WEALTH, INC.
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Summary of Robert and Rita Lane's Assets
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12711 Broteman Read ﬁ 1 Valuation is an estimate and fuctustes with market
Oranda, FL 32832-8108 condifions.
t Encumpbancas: 1) Orangs County Property Appralser
’ reports the "Woarking® Just Value for 2010 al $654,608
! i as of 8/12/10 2) Rohart and Julla Lane-are antitied lo
! recelve 4B8% of tha nst procends and Recetvar to.
racelve 52%. NetValue 18 based on 52% of the Just
Value.
Investment Account _ 230,112.47, § - % R 230,112.47 |Ligpaldatad
Edward Jones Account |
Adct No.: Ending 5310 . : : . .
Eank Account = Robert Lane : 18,804.14  § 2 - % 18,804.14 | Liquidstsd
United Southem Account .
| Acct No.: Ending 4888
Bank Account = Julls Lane 28.08747] & $ [22,409.56) § 550181 (Pending )
BoA Chexking Account Account Liguidated at $26,087.17 and Funds ware sent
Acct Mo.: Ending 5715 directly to Michael L aFay, Esq. who ks holding the
remaining furidy in his rust account untll all payments
#ire aatiefiad.
+ 1} $10,000 to Robert
Lanea for z_usﬂ_..u_..oo u_.x_ Repairs 2) $7,748:t0 Earl K.
Wood for Proparly Taxes; 3) $2,000 to NeJame, LaFay
for Ligal Expengos: 4) $2,047.88 to Universal Property
and Casuaily Inturance for Homeownar's Insurance on
Brotaman Road..
Amounts Pending Disburesment: 1) $700 owed to B.
Lane as mimbursement for Proparly Appraisal; 2)
$Undetermined Amount for Past Sacial Security,
Pavmania
Bank Account = JuBls Lung. 7003171 % 31,000.00( & - $ 33,003.17 | Liquidated / Pending Roimbursament
FloAda Choice Bank Account Total amount in the account ai the ¥fme of Fquidaton
Acct No.: Ending 2808 was $38,003.17. $31,000 was pald tu Lanas as an
advunce, and $7,003.17 to Recelver.
; idote: $31,000 advance to tha Lanes io be repald to the
| Receiver at the time.af ciosing,
Barik Account—Jolnt u_mm:a._ 3 $ - & 2,684.760 Ligquidated
BoA Savings Ascount : ,
| Acct No.: Ending 9158 | _
Wetercraft 24,038.20; § $ -1 & 24,038.20 | Liquidated
{Pontoon Boutand 2 Jet:Skis .
1
TOTALS aou.ﬂNPo,__ 3 T25,698.00, § {255,949.04) $ &78,478.27
Net Liguidated Assets 286,234.25
Nat Non-Liquid Asasis 392,241.9
Total 878,478 ﬂ EXHIBIT A"
I
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iy -
Bank Account — Renas Becker
Bod Chacking Account

Acct No.: Ending 8820

Bank Account = Renes Beckar
BoA Savings Account
Act No.: Ending 2769

1,6818.45

1,818.45 - Liquidated

Bank Account = Renes Backar
MNavy Federal Account
Acct No.: Ending 1109

3.066.08

3,066.06 | Liquidated

)

Bank Account = Renes Becher
AmSouth/Regions
Acct No.: Ending 7749

~ | Ne Funds. Avsilable for Liquiiatfon According o Bank of
America,

Bank Account — Renee Backer
Acct No.: Ending 0815

1,088.01

1,088:01 | Liquidaiad

TOTALS

5,912.52

5,912.52

Liguidatad Assets

6,812.82

Non-Liguid Assets

_u..w._»”au
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w&.«.._. Columbis Property
. 16971 West Coast Rd
Sooke, BC, CA VBZ V1

Summary of T-N-T Educatien and Richard Lane's Assets

Pending Auction 8/23/10

Valuation is estimate and fuctuatas with market
conditions. To be _I:Enﬂn by Recaiver. Originally
valued at $525,000 in Canadian Dollars. The
exchange rats as Of 8720/09 was $1.088 CAD per
{USD* (*Source www.bloombaerg.com). Receiverto

mogna 100% of proceeds from sala.
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Alabama Residential Real Property $ 205,700.00 | § 205,700.00 |Pending Auctlon 8/23/10
2225 Spring Grove Exst Valuation basad on Mobile County Proparty
|Maobile, AL 36885-5319 Apprakeers Cffice Fair Market Valuation as of 2010,
This is an estimate and fluctuates with market
conditions. 10G% of proceeds to be pald to
Recaiver.
Alabama Commercial Real Property - | % 288,00000 ; § 286,000.00 |Panding Auction %2310
4324 Boulavard Park South Valuation baged on Mobila County Property
|Mobile, AL 35809-3405 Appraisar's Office Falr Market Valuation as of 2010,
: This is an estimata snd fluctuales with market
conditions. 100% of proceeds to be pakd to
Reacaiver,
Investment Interest in Visual Arts Network < 1§ - '8 - [Pending
Subscription Agreement Recelvar's dua diigence has shown there ks no
market value for ihis interest.
TNT to assign s interest in Visual Arta Network 1LC
Subscription Agresment
Promissory Note - 18 - (8 - Pending

Original Promissory nots was mada. by Robart
{borrower) to pay TNT - $851,325.85. The note was
amended when Richard loaned an additional
$450,000.00 by way of a bank wire to Joan Waoldlak,
Total - $1,401,325.85. The redlized cash vaius is
indetarminate at this time.
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Summary of T-N-T Education and Richard Lane's Assets
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Bank Accounts - TNT Education 386,619 184,162,171 . . .
1st Community Acct No. - Ending 6118 Banks Used to Satlsty Tax Obligations, Fass and
18t Community Acct No. - Ending 0040 m 7 Raimbursemsnt of Expsnses
Reglons Acet No. - Ending 1488 _ .
Reglons Acet No. - Ending 8877 Acct 6118 - $538,786.82 + $202.70 =§538,989.81
V Acct 0040 - $536,018,60 + $202 52 =5536,219.12
Acct 1488 - $300,000 + $10,365.97 =$310,355.57
‘ Acct 8877 - §7,801.91
| : Current Acct Balance 15 $194,182.11, however
_ additional expenses are expected. The value of this
account cannot fully ba detarmiined at this time
Bank Accounts - Richard Lane 740,033.38 - % - % 740,033.38 |Liquidated
18t Community Bank _
Azt No.: Ending 0857 :
Bank Accounts - Richard Lane 50,000.00 - |3 - |8 §0,000.00 |[Llquldated
15t Community Bank-
Acgl No.: Ending 1152
Bank accourit - Richard Lane 23,675.07 - 1% - | % 23,675.07 |Liquidated
AmSouth/Reglons Bank
Acct No.: Ending 4488
Bank Accounts — Richard Lane & TNT 4572491 « | § - |$ 45,724.91 |Liguidated
1ot Community Bank ;
Acct No.: Ending 8877 :
_w._a_. Accounts — Richard Lane & TNT §,751.20 - |8 - |8 51,751.29 {Liguldated
Regions Bink
Acct No.; Ending 8477
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Summary of T-N-T Education and Richard Lane's Assets
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N [Bank 58:31 Mondo Trade ' $ B.nﬁ 28 $ -8 - 22,247.28 |Liquidated
& |RBC Bank ! _ :
& |Acet No.: Ending 8418 . . \
g |Bank Accounts - Richard & Rita Lane s 96,188.54 § - - §8,169.54 Liguidated
[Wachovia Bank ' Recelver obtained 50% Interest
Acet No.: Ending 9585
|Bank Accounts - Richard & Rita Lane $ 3,106.50. $ Y - 3,106.59 |Liguldated
Compasa Bank . Racelver obtainad 50% interest
| Acct No.: Ending 4297 -
Tax Refund L] - 'S 800,000.00 $ - 800,000.00 [Panding
Based on the accountant for Lane and TNT the
refunds are estimated at $800,000
TOTALS $ 242807487 § 1,754,236.76 § (1,199,204.50) 2,963,106.93 |
[Net Liquidatad Assets S 1,228,870.17
[Nt Non-Liguid Assets ] 1,754,238.76
Total 3 2,989,106.93

Funds Heid In ).;.._..___. Maddens Trust Account
with approx. _HF._..B of 315K (Curérnt Balance
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